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NMEPCNEKTUBbI CO3AAHUA
®NHAHCOBOU CUCTEMbI CTPAH BPUKC

Annomauus. Ilpeomemom uccie008anus agmopa A6AA0MCA IKOHOMUYECKUe OMHOWEHUS CIMPaH
BPUKC 6 ¢hunancoso-kpeoumnoti cghepe, a maxaice ux cmamyc u poiv ¢ MBC. Axkmyanvhoti 3a0auett
ona bnoxka sansemces nogviuierue 0onu 8 MBC u peghopmupoeanue MBC ¢ yuemom nocmosnHo pocma
0o cmpaw 8 Muposoti skonomuxe. B croorcusuetics cucmeme MBC cmpanam BPUKC oonospemento
KaK U Opyeum pas3eusarouumMcs Cmpanam C10HCHO OMCMausams c0U PUHAHCOBbIE U IKOHOMUYECKUE
unmepecul. Aemopom paccmompeno nepcnekmusHoe nanpasienue pegopmvr MBC nocpedcmeom
BKIIIOUEHUSL 8 Hee HOBLIX (PUHAHCOBbIX UHCMUMYMO8 co30antblx biokom BPUKC. OcnoeHbim memooom
HAY4HO20 UCCNe008AHUS ABIAEMC MEMOO CONOCMABIeHUS U AHAIU3A KAYeCEEHHbIX U KOTUYeCH-
BEHHLIX noKazameJet, NOAYYEeHHbIX NPU HAOIIO0EHUU 3a PA3BUMUEM MeHCOYHAPOOHBIX GANIOMMHBIX
omHouweHUul. A8Bmopom coenan 6vl800, YMO CO30AHUE MENCOVHAPOOHO2O (PUHAHCOBO2O YeHMPA
onokom BPUKC neobxo0umo u modicem cmamos npomugosecom 0omMunuposanuio sanaoa 6 MBC.
Co30anue oanno2o npomueogeca cyujecmeayioujeii YuHaHcoBol cucmeme 0NPOC HAYUOHATLHOU
besonacnocmu 0151 Poccuu u opyeux unenos onroxa BPUKC. Bce smu mepol 6y0ym cnocobcmeosams
NOBbIUEHUIO KOHKYpeHmocnocobnocmu skoHomuxk cmpan BPUKC u ycunenuro ux enusanus na me-
HCOYHAPOOHOM YPOBHE KAK 8 (PUHAHCOBOM MAK U 8 NOJUMUYECKOM dcneKme.

Knrwueswie cnosa: unancosas cucmema, niamedicuas cucmema, bPUKC, pacuemuo-kaupuneosulii
yeump, oanx BPUKC, mescoyHapoOouslil niamedxicHulil 000pom, Muposast 3KOHOMUKA, 005k CMpPaH
BbEPUKC, MBC, mouxu kanumaau3ayuu.

pu popMyIUpOBAHUM MPEITIOKEHUM

B cdepe co3manus 001Ieli He3aBUCUMON

¢unancoBoit cuctemol ctpadn bPUKC
1151 obecriedeHusi ee CTaOUIIBHOCTU CIIEAYyeT
YUYUTBIBATh CIEAYIOIINE OCOOEHHOCTH: A0
ctpad bPUKC B MupOBOIi 5KOHOMUKE CyLIECT-
BEHHO BBIPOCIIA, B TO ke BpeMsi UX pojib B MBC
HE COOTBETCTBYET UX POJIM B MUPOBOM IKOHO-
MUKe. Ty HEOHOPOIHOCThH B ()Y HKLIHOHHPOBa-
HUW HAllMOHAJIBHBIX BAJIOTHBIX CUCTEM CTPaH
BPUKC, no MHEeHHIO aBTOpa C YCIIEXOM MOYKET
peLInTh CO3/1aHNe eIMHON (PMHAHCOBOM cucTe-
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MBI, KOTOPasl [0 CBOEH CTPYKTYPE MOXKET OBbITh
noxoka Ha muxkpomozens MBC. Yka3aHHble
MeXayHapoJHble opranu3anuu ctpan bPUKC
MOTJIH ObI CTaTh TOYKaMH KalUTAIU3ALUHU, TIPU-
TATUBAIOLIMMHU K ce0e pyrue CTPaHBbL.
Crpanbl — yuactHuusl bPMKC Ha coB-
PEMEHHOM 3Tane CTAJKHBAIOTCS C HOBBIMH
npoOieMaMHt, CBSI3aHHBIMH C YCUJICHHEM IIpPO-
THBOJCHCTBUSA MUPOBBIX LIEHTPOB B PELICHUU
SKOHOMHUYECKUX U MOJIUTHUYECKUX BOIPOCOB.
HeiictByromass MBC ¢yHKIIMOHUpYET B UHTE-
pecax onpeneneHHbIX yuacTHUKOB (CILIA u EC),
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YTO HE COOTBETCTBYET MHTEpPECaM pa3BUBAIO-
uuxcs ctpal. Ctpansl BPUKC cTtpemstes npe-
JOTBPATUTH IKCIIAHCHUIO MPEKHUX (PUHAHCOBBIX
CTPYKTYP U CIIOCOOCTBOBAThH CO3/IAHUIO HOBOT'O
O6ananca cui, 3(p()EKTUBHO PEryIHPYIOIIEro
MHUPOBYIO SKOHOMHUKY U (DHHAHCHI .

Pemrats cymiecTBytorye GpuHaAHCOBBIE TIPO-
OsieMbl Hanbonee 3p(HEKTHUBHO MOKHO TOJBKO
COBMECTHBIMU YCHIJIMSIMH BCEX CTPaH-y4aCTHUIL
BPUKC, xoTopple UMEIOT OOIIHE MHTEPECHI
U B3MJISABI B JaHHOM cdepe. Ocoboe BHUMaHMe
crpanbl BPUKC cnenyer yaenuts opmupona-
HUIO COOCTBEHHOW HE3aBUCUMOW (PUHAHCOBOI
CHCTEMBI, Ha KOTOPYO HE MOTJIO ObI OKa3bIBaThCs
JMaBJICHUS APYTUX CTpaH. ITa HEOOXOAUMOCTh
00ycIioBIeHa TIOCIEAHUMH COObITHsIMU B Poc-
cuu, korga Visa u MasterCard oTka3aianuch
00cTyKUBaTh IMJIACTUKOBBIE KapThl psizia poc-
CUHCKUX OAHKOB.

Wnes cozmanusi mogoOHOU CUCTEMBI yKe
JIOCTATOYHO MpopaboTaHa U MMEET BCe IIaH-
cbl Ha ycnex. Peub naet o BamtoTHOM myJie
(ITyne BantoTHBIX pe3epBoB) U baHke pa3BUTHS
ctpan BPUKC. IlpuHuunuaibHOE pelieHue
0 CO3JITaHUH dTUX OPraHU3AINHN OBLIO TPUHSATO
Ha BcTpeue ctpaH BPUKC nakanyne cam-
muta G20 B Cankt-IlerepOypre B ceHTsOpe
2013 roma. BantoTHsiil myn u baHk pa3BuTus
BPUKC 6ynyTt nmers kanurtaiuzanuo no 100
MJIPJI. MOJII. Kaxablid. Hagamo ux paGoTsl
ianupyercs Ha 2015 roa. B Onmkaimumx nia-
Hax cTtpaH — ydacTHull bPMKC noanucanue
15 uronsa 2014 roga cornaimieHus o CO3JaHUU
coOcTBeHHOro Oanka. [Ipeamonaraercs, 4To
bank BPUKC nauneT cBoto paboTy uepes 2 rona.
OcHoBHOM 1enbl0 baHka sABIsIETCS OpraHu3a-
nusi GUHAHCUPOBAHUS MHPACTPYKTYPHBIX
MIPOEKTOB B pa3BUBaroIINXcs cTpanax. [lepso-
HavaJbHas CyMMa KamuTana OaHka 3ariaHu-
poBaHa B pazmepe 50 Muipa. 10U, B OyayIieMm,

' Edpemenko, . H. UHCTUTYIHOHANBHBIC ACHCKTBI

COBPEMEHHOW HapaJurMbl MUPOBOI (pUHAHCOBOW apxu-
textypsl // . H. Edpemenxo. ®unancoBas aHaJIUTHKA!
npo6nems! n pemennst.— 2009.— Ne 10.— C. 33.
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Kak ObIJIO OMHCAHO BBILIE, NIAHUPYETCS €ro
YIBOUTH.

Pabota 6anka BPUKC, kak u MB®, 6a3upy-
€TCsl Ha MPUHIIUIE KBOT — MPOMNOPLIUOHAIEHO
0o0beMaM SKOHOMUK CTpPaH-y4YacTHHUL, OT KOTO-
PBIX 3aBUCST UX B3HOCHI, OyIyT pacrpenensiThecs
rojoca Ipu NPUHATHM pelleHui. B nanHoM
cllyyae MOYKeT BO3HUKHYTh IIpobiieMa HepaBHO-
MEPHOT'0 pacHpeesIeHHs TOJI0COoB, TaK KakK IJa-
BEHCTBYIOIIYO POJIb B HeM OyzieT urpath Kuraii.

[TpoGeMHBIMU BOIIPOCAMHU TIPH 3aIyCKe
3TOTO MPOEKTA ABJSAIOTCSA OUCK HICTOYHUKOB I10-
MOJTHEHU S KalUTalla, ONpeieieHue A0IH (KBOTHI)
OTIENBHBIX CTPaH, MECTO PACIIOJIOKEHUS 1ITA0-
KBapTHUP CO3/1aBaEMbIX (PMHAHCOBBIX HHCTUTYTOB.
[Ipeanonaraercs, 4To B poliecce co3aanus OaH-
ka BPUKC HeoOxoammo pa3paboTaTh aaropuTm
pacueTa Takod KBOTHl MHIUBUAYAIbHO IS
KaX0l CTpaHBbI.

OYHKIIMOHUPOBAHUE MEXTYHAPOTHOU (PH-
HaHcoBoil cucteMbl ctpad bPUKC npennonaraet
ero (MHaHCHPOBAHHE CTPAHAMU-YUaCTHUIIAMMU.
B cBI31 € 3TUM BO3HUKAIOT ONACEHUS O BHICOKUX
3aTparax co3laHus U GyHKIMOHUPOBAHUS HOBOM
¢uHancoBoi cuctemMbl. OJHAKO CTOUT C ITHM
HE COrJaCUThCA, TaK Kak pelieHue mpoodiem
¢ 00cny’KMBaHUEM BHEIIHETOProBOro0 060poTa
Y CHU)KEHHE YPOBHS BIMSIHUS BHEIIHUX (DaKTOPOB
Ha 3koHoMUKH cTpaH BPUKC no3sosnut 3Haum-
TEJIBHO YCUJIUTHh UX POJIb Ha MEXJyHapOIHOM
apeHe U IIPUBJIEYb IOTIOIHUTEIbHbBIE MHBECTHLIUU.

OcHOBHOM 1eNTbI0 PYHKITMOHUPOBAHUS (PH-
HaHcoBo# cuctemsl cTpad BPUKC nomxkHo crats
CriIaKUBaHUE 0CO00 OCTPHIX POOJIEM, CBSI3aH-
HBIX ¢ 00CITYKMBaHUEM BHEIITHETOPTOBOT'0 000-
poTa, KOTOphIE SABISIOTCS 0CO00 aKTyaJbHBIMU
Ha CErOAHAIIHUN JICHb.

Co3nanue (pMHAHCOBOW CUCTEMBI CTPaH
BPUKC mokeT mpoxXoauTh NO3TaHo (tTadbmumna 1).

Ha nepBom »Tame co3maHust MexAyHa-
ponHoit ¢uHaHcoBOM cuctembl ctpan bPUKC
HE00XO0AMMO CO3/1aTh HOPMAaTHBHbBIE ITPABOBBIC

2 http://www.gazeta.ru/business/news/2014/05/30/
n_6195621.shtml
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Tabnuya 1. dmanwvi co30anus punarcosoii cucmemot cmpar BPUKC’

ITanbl XapakTepHcTHKa
1-i Iloanucanne MexayHapoaHOro gorosopa crpanamu yyactHunamu bPUKC «O pesrenbHOCTH
®dopMupoBaHue MeXayHapoaHo! miaTesxHoi cuctemsl BPUKCy», BHECeHNe N3MEHEHNH B OPTraHU3AIUIO0 e TEIb-

3aKOHOAATEJIbHOM 0a3bl

HOCTH ()MHAHCOBBIX HHCTUTYTOB cTpaH bPUKC.

2-ii
Co3anue CTPYKTYPBI
(uHAHCOBOI cHCTeMBbI

Pa3paboTka BHYTPEHHUX TOKYMCHTOB, OJIOKEHU Il i HHCTPYKIHH, YETKO PErIaAMEHTHPYOIIHX
JESATSIBHOCTD CTPYKTYPHBIX 3JIEMEHTOB (DMHAHCOBOI CHCTEMBbL. 3aKOHO/IATEILHO YCTAHOBUTH I'pa-
HUIBI BIUSHAS BEAYIMX OAHKOB 1 HHAHCOBBIX HHCTHTYTOB Ha ()YHKIIMOHUPOBAHHE HOBOH (u-
HAHCOBOI cucteMbl. [10100p BRICOKOKBATH(UIIMPOBAHHBIX CIEIHATUCTOB B (PHHAHCOBOH cdepe.

3-it
®opmMupOBaHHe

HHPPACTPYKTYPBI
00c1yKUBaOLIel cucTemMy

@opmupoBaHre HUHAHCOBBIX [IEHTPOB, OTBEYAOIINX 32 OPraHU3AIHIO MIATEKHOr0 000poTa
B Kax 0¥ ctpane BPUKC u popmupoBanue cetn Gpuimnaios, 00CIyKUBAOUIMX BHEITHETOPTO-
BBIil 000pOT.

4-ii
Opranuszanus padéoTsl
(unaHcoBOl cucTeMBbI

IIpsimoe BBINOTHEHUE BCEX BO3JIOKEHHBIX HA CUCTEMY (DyHKIIUH.

* pa3paboTka aBTOpa

Pucynox 1. Modenv opeanu3ayuoHHOT CMPYKMYPol yNpasieHust mexcoyHapooHoil gunarcosoti cucmemvt BPVYIKC

I'nasroe ynpasnenue
MeNoyHapoOHoti punancosoii cucmemor BPUKC

(Cosem ynpasnenus)

v

Bbank BPUKC

v

Dunancosvie yenmpot 6 cmpanax bPVIKC

\J

Banku u ux punuanos

|

\J J

Koncynomayuonnoiii omoen

Mesxcpeeuonanvioiii omoen ITnamesicroiil

uHgpopmamusayuu KAUPUH206bLTL YeHMP

* pa3paboTKa aBTOpa

aKThl MEXJYHAapOJHOTO U JIOKAJHHOIO 3Haye-
HUS, perylaMeHTUupytouue paboTy CHCTEMBI,
B KOTOPBIX MOTJIH ObI OTpaXkaThCs LIETH, 3a]1a41
1 QYHKIIMH, a TAaK)Ke TPaHUIBI €€ (PyHKIIMOHU-
poBaHUs.

Ha BTOpOM »Tame co3maHus MexJyHa-
ponHoi ¢uHaHcoBOM cucTeMbl ctpaH BPUKC
HE00XouMO c(hOpMHUPOBATH CIIEAYIOIIY IO Opra-
HU3AIMOHHYIO CTPYKTYPY yIpaieHus (puc. 1.).

Takum oOpa3om, TIaBHBINH OpraH ympas-
JIGHUsI MEXYyHapOaHON (UHAHCOBOU CHCTE-
MbI cTpan BPUKC MmoxeT ObITh mpencTaBieH

YpaBiasiomuM COBETOM, KOTOPBINA JTOJIKEH
ObITH chopMUpOBaH 13 wieHOB [IpaBuTenbcTBa
ctpad bBPMKC u npeacraBuTeneil HeHTpaIbHbBIX
(MHAHCOBBIX LIEHTPOB.

[IpencraBiieHHBIE CXEMBI TIO3BOJISIIOT pac-
npenenuTh GyHKIMU MEeXIyHapoaHOU ¢u-
HaHcoBoi cuctembl ctpad bBPUKC no otnenam
(Tabnuma 2).

CoracHo BBIIIIEOMUCAHHON [IEJIN U 3a1a4aM
(GYyHKIMOHUPOBAHUS (PUHAHCOBOIN CHCTEMBI
BPUKC, MoxeM BBIIETHUTH IBE 001IHE (DY HKITHH:
*  KpPEIUTOBAHUE;
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Tabnuya 2. PyHKyuu cMpyKmypHoLX I1eMeHN08 MexOyHApoOHol Purnarcosoti cucmemvt cmpar BPVIKC”

HaumeHoBaHue oTaEIa

Ilepeyennb pyHKkmii

I'maBHOE ympaBieHHE MEXTYHAPOIHOU
mnaTexHou cuctembl BPUKC

1. Beinosaenue GyHKIHH peryinpoBaHus MIIATEKHOW CHCTEMBI;

2. TIoWCK IOTOTHATETbHBIX HCTOYHUKOB (PHHAHCHPOBAHHUS;

3. [IpuHsTHE peLIeHHHl [0 BONPOCY KPEAUTOBAHHUS Pa3BUBAIOLIMXCS TApaH;

4. PazpaboTka HampaBJIeHUH 110 COBEPIICHCTBOBAHUIO PaOOTHI (PMHAHCOBON CHCTEMBI.

1. PerynupoBaHue AesTENbHOCTH (PHHAHCOBBIX HEHTPOB B cTpaHax bPUKC;
2. ®opMHpOBAHUE NPEATOKEHHUH 110 KPEIUTOBAHUIO PA3BUBAIONIMXCS CTPAH JUIs pac-

Bbank BPUKC

cMmoTpenust COBETOM yIpaBJICHHS,
3. Ocy1ecTBICHNE KOHTPOJIS 38 GYHKIIHOHUPOBAHUEM (DHMHAHCOBOM CHCTEMBI.

DHUHAHCOBBIE IIEHTPBI B CTPaHaX

AN CTUTYTOB.

PerynupytoT paboTy ¢uinnaioB u mpupaBHEHHBIX K HUM ()MHAHCOBBIX HHCTHTYTOB;
OcyniecTBICHHE KOHTPOJIS 32 BHIIOTHEHNEM (QYHKIIUH ITOJOTYETHBIX (DMHAHCOBBIX MH-

Banku u ux Qunmas

BeinonHeHne Beex GyHKIHN GHHAHCOBBIX YUPEXK ICHUH

KoncynpranuonHssiii otaen

1. OcymecTBiIseT KOHCYJIBTAIINIO YYaCTHUKOB IJIATEKHON CHCTEMBI 110 BOIIPOCaM 00-
CIIy’)KMBaHUS IIJIATEKHOr0 000pOTa U MPEAOCTABICHUS KPEIUTHBIX PECYPCOB

MexpernoHaibHbIH 0TIe] HHOopMa-
TU3AIUH

Ob6ecnedenne HOpMUPOBAHKUS U aKTyaIN3alUU PETHOHATBHOM 0a3bl JTAHHBIX OAHKA;
Pa3paboTka 1 COMpOBOXKACHNE NHPOPMAIIMOHHBIX CEPBHCOB OaHKa;

OpraHu3ays ¥ CONPOBOXKACHNE 3IEKTPOHHOTO MEKBEIOMCTBEHHOTO B3aUMOACHCTBHS
PErHOHANBHOTO YPOBHS;

OoecneueHne HHPOPMAIIMOHHON OE30IaCHOCTH H T. 1.

[lnaTe)xHbIil KTUPUHTOBBIN LIEHTP

O6cnyKUBaHHE TIATEKHOTO 000poTa

* pa3paboTka aBTOpa

e 00cmyXUBaHHE BHEIITHETOPTOBOTO TIIATEXK-

HOTO 00OpOTA.

[Ipenmonaraercs, 4To 00IIast cTpaTermuye-
cKas 3ajada ero paboThl OyAEeT 3aKII0YaThCs
B YKPEIJICHUH MOJUTUKO-DKOHOMHUYECKUX
CTPYKTYP B paMKaXx CO3/IaHHsI HOBOM MeXyHa-
pPOIHON (PUHAHCOBOM CUCTEMBI, COIEHCTBUE PO-
CTYy SKOHOMUK Pa3BUBAIOIINXCS CTPaH, a TAKXKe
(duHAHCHPOBAaHUE UX SKOHOMHK.

Jlns pa3bsicHeHHs] 0COOCHHOCTEH pabOThI
pa3pabarpiBaeMoli (PUHAHCOBOIM CHUCTEMBI HE-
00X0AMMO OTPENETUTh MTPUHIHUIIBI €€ PadoThI
B cthepe kpenutoBanus. KpeauroBanue crpan
6arxoM BPUKC nomkHO 0cyecTBISITHCS Ha OC-
HOBAaHHU MPABOBBIX HOPM U TOJIOKEHUH, Pery-
JUPYIOIIUX paboTy HCCIeNyeMOro HHCTUTYTA.
[TpennonaraeTcsi, 9TO K OCHOBHBIM MPUHITUTIAM
paboThl baHKa OyTyT OTHOCUTBHCS:

*  3aKOHHOCTB;
*  WHJMBHUYaJbHOCTD;
*  BO3BPATHOCTH JICHEIKHBIX CPEJICTB.

CrnenoBarenbHO, Bce MPUHUMAaEMbIe pellle-
Hus 6ankom BPUKC mo BompocaMm KOHCYIb-
THUPOBAHUS, OCYIIECTBICHHUS KPEAUTOBAHUS
U 00CIIY>KMBaHUSI BHEITHETOProBOro o00opora
JOJI’KHO OCYIIECTBSITCSI B COOTBETCTBUU C JIEH-
CTBYIOIINMHU MEXKIYHApPOAHBIMU JIOTOBOpPaMU

622

Y YCTAHOBJCHHBIMU MpuUHIUNIaMH. [Ipu 3TOM

Ka)k/1asi CUTyalus 1o BOpocam KpeIuTOBaHUS

JOJIKHA paccMaTPUBATHCI WHIUBHUIYaIbHO

C y4eTOM BCEX SKOHOMHUYECKHX U COI[UATBHBIX

BOIIPOCOB KpeauTopa. Bo3BpaTHOCTH I€HEKHBIX

CPEICTB SIBJSETCS BaXKHBIM IPUHIIUTIOM PaOOTHI

0aHKa, TaK KaK OH HE MOXXeT (PMHAHCUPOBATHCS

TOJBKO cTpaHaMu-yyacTHUKaMu bPUKC.
BaxxHpIM 37€MEeHTOM (hyHKIIMOHUPOBAHUS

banka BPUKC sBnsieTcs dhopmupoBanue Ka-

nuTanga U OnpeeseHue MPUHIIUIIOB OCYIIECT-

BIIeHUs KpeauToBaHus. [Ipeanonaraercs, 4To

KanuTtan 6anka Oyzet GopMUPOBATHCS U3 Tpex

HUCTOYHUKOB:

* cpenctB rocynapct-yuactHul, BPUKC;

* CpEICTB U MPOIEHTOB, BHIMIAYE€HHBIX
0 KPEeIUTaM;

*  JpyTruX MOCTYIUIEHUH, OCYIIECTBIEHUE KO-
TOPBIX OyIET YTBEPKICHO yIPABISIONIUM
CoBeToM OaHKa.

Ha navanpHOM 3Tame GUHAHCUpPOBAHUE
6anka BPMKC momxHO 0CyIecTBISITHCS 3a CUET
cpencts crpad BPUKC, o6miue noroBopeHHocTH
[0 3TOMY BOIIPOCY YK€ JOCTUTHYTHL. B xoze
pPa3BUTHUS €r0 ACSATEIBHOCTH OOJIbIAs YacTh
CyMM OyZeT HampaBjeHa B KanmuTana (UHAHCO-
BOTO MHCTUTYTA 32 CUET MOTAINICHUS KPETUTOB
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Tabnuya 3. Jocrmouncmaa u He0OCmamxu co30anust unancosoti cucmemuvl cmpar bPVYIKC

JlocTonncTBa

HenocraTku

OCyIIlCCTBJ'[eHI/Ie KpeAUTOBAaHNW S pa3BUBAIOIINUX CTPaH Ha BbI-
TOAHBIX YCIOBUAX

1. bonbmas puHaHCOBast Harpy3ka Ha ctpanbl BPMKC

2. ObecrieueHue Cpoca Ha KPEAUTHBIE PECyPChl

2. IIpoGnema HEPaBHOMEPHOTO pacIpeieseHus roaocos B Cose-
T€ yIpaBJIeHUs

3. CHIKeHHE 3aBUCHMOCTH Pa3BUBAIOLIMXCS CTPaH OT APYTHX
MEXyHapOIHbIX (pUHAHCOBBIX HHCTUTYTOB (MB®, MMBB,
BaHk pa3BuTHS U T.1.).

3. Corpynnuku banka BPUKC HanensroTcst 04eHb IIMPOKUM
KpyTOM ITOJTHOMOY M1, KOTOPbIE 0€3 JJOJKHOTO0 KOHTPOIIS MO-
T'yT IIPOBOLIUPOBATH CIIOPHBIE MOMEHTHI M HEZOBOJILCTBA Psijia
YYaCTHHUKOB I10 BOIIPOCAM KPEIUTOBAHMSL.

4. Co3nanne COOCTBEHHOM CHCTEMBI, 00CIYKHBAIOIINN BHEII-
HETOPrOBBIH IIIATEKHBIH 000POT

5. Cozanue HOBBIX (POPM M HHCTPYMEHTOB OCYIIECTBICHUS
MEXyHapOAHBIX IIATEKEH

6. [IpemyioxeHus o peopMHUPOBAHUIO BOIIPOCOB CO3/IAHUS
n pyHKIMOHNpOBaHMS IaTeXHON cuctembl BPUKC

* pa3paboTka aBTOpa

Y BBITUIATHI TPOLIEHTOB 110 HUM. YTBEPKIATh, UTO
pabora 6anka BPMKC OyzeT moiHocThIO camo-
OKyTIaeMO#, ObLIIO ObI M3JIMIITHE ONITUMHUCTHYHO.
[Ipsimoe puHaHCHpOBaHME PabOTH OaHKa OyneT
HEOOXOIMMO BCErIa.

Henb3st yTBepk1aTh, 4TO (PYHKIIHOHUPOBA-
Hue HoBoH (prHaHcoBoM cuctembl BPUKC nmeet
TOJIBKO TIOJIOXKHUTEIIbHBIE aCeKThI. J[ocTOMHCTBA
U HEJOCTaTKU CO3/aHUs MEXAYHaponHOH u-
HaHcoBol cuctemsl ctpad bPUKC npencrasie-
HEBI B TA0IHIIE 3.

B otnuume ot banka pa3zButus, QyHk-
UOHUPOBAHUE KOTOPOTO 3aBUCUT OT YHCIA
y4acTHHKOB, 0aHK ctpan BPUKC Oyxner nmon-
Jep>KUBATh axke HeOObIYI0 UX rpynny. Eciu
OlHa M3 CTPaH MO TeM MJIM WHBIM MPHUYMHAM
BJIPYT OKa3bIBA€TCs B OIOJ)KETHOM KpH3HCE
UM KpU3HCE TUIaTeXHOro Oananca, To (HoHA
MPEJOCTABIACT €l SIKCTPEHHbIE KPEAUTHI, MO/~
Jep>KUBasi, TAKUM 00pa30M, U MEX1yHapOIHBIH
TOBapoOOOOPOT.

dunancoBas cucrema ctpad BPUKC Oynet
CBOEOOPa3HBIM MHCTPYMEHTOM B3aMMOBBIPYY-
ku. Co3/laHue BBIMICONMUCAHHBIX (PUHAHCOBBIX
MHCTUTYTOB, BXOASIIUX B COCTAB IJIATEKHOMU CH-
crembl ctpad bBPYKC ¢ orpoMHBIMY BaltOTHBI-
MU pe3epBaMHU MO3BOJIUT PA3BUBATHCSI MHOTMM
crpanam Asun, Adppukn u JIaTUHCKOM AMEpUKH.

B ciiydae ¢pyHKIITMOHMpPOBAaHUS HOBOM TIj1a-
TexxHol cuctembl ctpan BPUKC neobxonnmo
YUYUTHIBaTh CPOKU KPEAUTOBAHUS U YCIIOBHS,
Ha KOTOPBIX OHO Oy/IeT OCYIIECTBIATHCS. MHO-

Bce npapa npuHaiexar mnarensctsy © NOTA BENE (OO0 «Hb-Menua») www.nbpublish.com

rojeTHuH onbIT PyHKIIMOHUpoBaHus MBC,
B KOTOPOH pabOTaIOT aHAJIOTHYHbIE (PUHAHCOBBIE
MHCTUTYTHI TIOKa3aJl, 4TO JJIsl YCIIEHIHOTO Kpe-
JTUTOBAHUS PAa3BUBAIOIIUXCS CTPaH, MOYKHO pas3-
padoTarh pa3IMIHBIC TPOrpaMMBbI peopMupo-
BaHUs YKOHOMHK KPeIUTyeMbIX cTpaH. OnHaKo
HOBBIN MHCTUTYT JIOJKEH HE HABSA3BIBATH CBOU
YCIIOBUSI, @ PEKOMEHIOBATh X K BBITIOJIHEHUIO.

3aKaueHne

B ycnoBusix rnodanusaniy 1 AMHAMUYHOCTH
HKOHOMHUYECKUX MPOILECCOB MEPBOCTENEHHOM
3a/1auelt ABIsieTCs oOecreyeHne CTabuIbHOCTH pa-
OOTBI HAITMOHATBHBIX (PUHAHCOBBIX CHCTEM CTPaH
BPUKC npu ocyImiecTBIEHUN BHELIHETOPIOBOM
nesTenbHoCcTH. CTaOUIBHOCTh HAllMOHAJIBHBIX
(MHAHCOBBIX CUCTEM O00ECHeunBaeTCs 3a CYET
JOCTHXEHH S OanaHca MHTEPECOB MEXK Y CTpaHa-
mu-yuactHuamu bBPUKC. Ha tekymiuii MoMeHT
MHPOBasi SKOHOMHUKA HAXOJUTCS HA NEPEXOHOM
aTare, B X0/1e KOTOPOTr0 MHUP CTPEMHUTCS JOCTUYD
HOBOT'O MOpsJKA.

[IpeanonaraeTcs, 4To co3qaHue cOOCTBEH-
HOM (pmHAHCOBOW cucTtembl B pamkax bPUKC
OyJIleT 3aIlMIIATh HHTEPECHl yUaCTHUKOB CUCTE-
MBI U CHUKaTh HEraTUBHBIEC BHELTHUE (DaKTOPBI
BIIUSIHUS Ha SKOHOMHUKH 3TUX cTpaH. Co3anue
JTAHHOM CHCTEMBI MOXET pacCMaTPUBATHCS KaK
addexkTrBHAS Mepa MO OOEeCTICYCHUIO JeTel
3aIIUThl SKOHOMUUYECKUX MHTEPECOB CTpPaH-
yuactHull bBPUKC 1o caenyromum npuanHam:
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Bo-niepBbIX, 3aKIIOUEHHBIM MEXyHapO/I-
HbIM cornanienneM «O AesTeNbHOCTH MEXy-
HapOIHOI TarexHoii cuctembl BPUKCy» Oymer
YCTaHOBJIEHO, UTO CO3/1aHue U (yHKIIMOHUPOBa-
HUE CIeNUaIN3UPOBAHHON (DUHAHCOBOW CHCTE-
MBI OyIeT HapaBJIeHO HE TOJIBKO 0OecTieueHne
HKOHOMUYECKON HE3aBUCHMOCTH, HO ¥ TIO3BOJIUT
ONTUMHU3UPOBATH CUCTEMY PACUETOB.

Bo-BTOpBIX, BBIIIATHI, OCYIIECTBISEMbIC
bankom BPUKC, OynyT npuBsizanbl K periie-
HUSIM TPUHUMAEMBIM yTIpaBisitoriumM CoBeToM
0aHKa, TO €CTh (PYHKIIMOHUPOBAHUE JAHHOTO
(bMHAHCOBOTO MHCTUTYTa MO3BOJUT PEUIUTH

poOIeMy HEXBATKH KPEITUTHBIX PECYPCOB IS
Pa3BUBAIOIINXCS CTPaH U CHU3UT UX 3aBUCH-
MOCTh 0T MB®.

B-Tperbux, nmpeamnonaraercs, 4To B JIalb-
Hellmem ¢uHaHcHUpoBaHUe paboTel banka
BPUKC GyneT ocymecTBIsThCS U3 pa3HOOOpas-
HBIX HICTOYHUKOB, UTO MO3BOJIUT €My MOOUITEHO
pearupoBaTh Ha 3aIIPOCHI Pa3BUBAIOLIUXCS CTPaH
10 BOMPOCAM MPETOCTABICHUS KPEAUTOB.

B-ueTBepThIX, CO31aHNE HOBOM TIIIATEKHOM
CHUCTEMBI MO3BOJHUT MOBBICUTH CTATyC CTpaH
BPUKC Ha Mexx1yHapOIHOM yPOBHE, yCUIIUBAs
MOJIMTUYECKOE Y SKOHOMHUYECKOE BIIMSHHE.
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